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~~i( s JtJ1 : 7 A 24 S (JiJtJ1~) ~ 2 ip *,1!' 3 
--, mf~m: (24%) 

1. 	 T~~H*.~M.~.m~~~~*~.? 
(A) )/it fJJ ~;JF ~fjt fJJ.rJi J§] ~ ~ Jjlllf. Jit. k ~ t- f.j t! -l¥- ffJ l)t~ )/it it 0 

(8) l~r..~T tJHt' m JitJit.tJt1tJtJ1 M;t!1& -l¥- ' 1Ji ur 11J~ )Jitfh. A. 0 

(C) ,~~~~ ~~a~-m; mjlb~r..~ , 16,~~1)t~)Jitit~Bfi!'1 ~ 0 

(0) JiGlii$ ~li&a~ 0 

2. 	 T 1'1-..rJi 0/ :1f ~.rJi,l :Q~ l)t~ ~!tt i: :tt~ i- 'f i~ tJ; ? 
(1) ~tlft~t;f11 ; (2) *1*1.~; (3) t tl:ll§ x~ J§] f/.JrnJ.f~:1f~iit,j*;fl~#JP1TA.!t~lJt~; 

~~~~~&lft~~.~.;~) ••*.a*o 
(A) 	 -.rJi (8) -=...rJi (C) ~.rJi ( 0) \?!1.rJi 

3. 	 X9 l¥- 1 A 1 S ~ -0- aJ tl:l ;fll- **-*{ij@-T % aJ ';fllJt~ -t-l¥-' .l¥-~;fll~$50,OOO ~JtJ! ~JJ ~tlft 0 

T % aJ If.;fll JiJ1 r#j ~ a~7t .t.1t -="l¥-~;fll~W1*1jt~$100,000 0 ;fllJiJ1 ~ j~ a~ JiG1*1jt~ .3i ~ i!i! 
j@- T /~ aJ ' 1a tif ,j~JlAt..::..if..~;fll~ 0 ~i( MfiT % aJ .t.1t~$200,OOO ' ~ -0- aJ ~ X9 if.. 12 A 
31 	E ~. A. ~ 1t -*..l-.-sto1iif*-It ? 

jffLtJ; ~ 1! ;JF~J1t tJ; ~ it 

(A) $0 	 $200,000 

(8) $50,000 	 $100,000 

(C) $100,000 	 $100,000 

(0) $100,000 	 $50,000 

4. 	 ~.}-0- aJ ~ X4 l¥- 1 A ~JJ ~J.$250,OOO AAA~ ~1t14i ' 1tttmlt m l¥-FLtli.l¥- ' ?~1t$10,OOO ' .f* 
A.*.~#.oX5l¥-~~~.~~~.~~t*.~.~~.~~.1t~.*~,~ 

%aJ~ X5l¥-~11=i~4,~)M1i(, 1ttt1~~A.~1~m111t~$164,OOO' jt%Jt111t~$144,OOO ' 

1tttmltm l¥-FLt~ ~ , ftlJ X5l¥-;,t~,~1'1~i~.f~~~~~~+? 

(A) $0 (B) $37,500 (C) $34,000 (0) $14,000 

5. 	 7J<..Jf; 3 ~,~ X6 Sf-,*1~*l~~1~m111.iJ.l;$125,OOO' jt%Jt1tt1t~$132,OOO' ftlJ X6l¥-,* 

~~*l~ ~ tti$~AJt~~tji~~+ ? 
(A) 	 $0 (B) $2,000 (C) $4,000 (0) $14,000 

6. 	 i1 -*- i} §] ~ 00 ~ $5,000,000' *00;f11 *10% ' .l¥-1t ,~ -::Jz. ' \?!1l¥-Ji~ ~i} §] it j!,tillf. 5'~ , 

~f-~t 't a~1fr ~;f11 *~ 8% 0 i1 -*- % §] ;f*;fI1.~ i:id.~fiHJT~ii11 ' ~ 2014 l¥-~JJ ;,t1t i} aJ 1t~ 00 
~tJ\J.l; $5,257,710 ' ftlJ 2014l¥-,*~ ~&. ~ it~.l-.1t% §] 1tjii11 ~*-.~}!f~tJ\~ : 

(A) 	$257,710 (8) $178,327 (C) $184,207 (0) $92,593 
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~	 Jill : i"tt~ ~ :=. if-~& *4 13 : -ttt*C=-) 
~ti\ 8 jt"l : 7 J) 24 8 (.J.jt"l-=') ~ 2 ~r *~i\~# 1i 

=, X 4 if- 12 J) 31 8 i~7.~~ ~ ~ x1:i :iG~1T $ 300,000 .z.~1T1*~~ $ 27,000 ),Ii tt*tl,~ , 

i~.7J(~ ~ ffil ~~~;tti! ~j~*3{,~,1t. ' ~~ 1:i :iG~~1Tt£h 1i)1! ' 1:i :iG~1T JiiJ ;t~i~ -~~~ ~ r1il~ 

~* ~~~ X#,t 0 t~~ ~ ~-*- $ 420,000 ' ~ tt~Jflf$97,500 ' ~~1.1.t$285,OOO 0 1~1~ 1:i :iG~~fr 
tlh Wj.z.t.J eA~1IJ *~14!1li$25,OOO 0 

ti\1t : 

1. tt l-i~7F.I~ ~ ~ 1t~1IJ~.£~7t.z.~fi ~ 0 (6%) 
2. Jt~)jt7j(0 ~ X4 if- 12 y] 31 a .z.7}tj (5%)0 

3. Jt~ 1:i :iG~~1T X4 if- 12 y] 31 8 .z.7}tj 0 (5%) 

jjt~.:r..~~1±.-~*~~~tf~~ A, B a C Wj£l-A $799 .z.1.{~tT~1±.-~ill ~ , 'I'ftijt 

~.:r.. ~ ~ ~~ '*" 100 JjIJ j:~ -' ~IJ ~'* ~ A' B a C -=. Jji WI £ ' M:. jt. -' ~IJ ~ 1. ;:~ 1~ .t. ~i. ~ r1il 
1-f ' J3.. i~ i.:r.. 0 ~ ~ '*" l-A $400 - ~~jj ~ B a C Ii) £ 0 Ji A' B a C Ii) J'o ffJ l-~IJ:fIi1. 7t 
)]IJ ~ $399,$300 a $20001R1tjjt~.:r..0 ~ 1~1±. Xl if- 2 y] 1 8 ~ 5( A A.J'o~f;.ft r1il*tl~ffJ B' 

C JI ll1±. Xl if- 3 y] 1 8 *jf 5( , i #,t~~~1±. Xl if- 3 y] 31 a 't ~~tilJ 0 

rz:g, #JT:ie. 0 a] ~ X6 if- r~ ~1~...'r.~ ~:!1r ' X6 ij=- M;f~ n~ f 1t4:ko r : 
1. 	 X6 if- 9 y] 1 a ~.W 10,000'1 2100Y] .ka\J/j,'r.~ , *i./j''r.~1.~~$100 0 RJT:it.~~1ttt 

~ 10,000 'I Ij, 'r.~.fL rtp ill t ' ),Ii ~1t3{i~>'j, 'r.~..i. ip Ji.z.3{#.! t m$10,000 &1~J.! Wj &~ 

~*Wj .z.1ffl~$15,OOO 0 t~tt!:.'J''r.~tf 1f 4,500 i."**'r.~~~~"~t~1t1..A. 'r.~~ , Ji)7~ 5,500 

i.~H~,~"~t~1! 't ~ 'r.~ ill t 0 

2. 	 X6 if- 11 y] ~ ill t 2,000 'I 'r.~ , *'1 'r.~.z.)t~~1.1.t~$140 0 

3. 	 X6 if-12 y] 15)-*A.ill 5,000 ff'r.~~' *ff'r.~~)t0~1.1.t~$40' ~~tt!:.'r.~~r.trtp ill ~ 0 

4. 	 P1T~ 4-.z. 'r.~-f-~ X6 if-~£ ill 800 i./j, 'r.~' *'1'1, 'r.~.z.;f~ ~1.1.t1.;$60o 1~tt!:./J' 'r.~ tf ' 

1f-.f~~~"~t~1!1..£'r.~~' Ji-.f~Hltt~";tt~1!'t~'r.~ill t 0 

5. X6 if-12 y] 31 81t1t:t;"100Y] .k'r.~-t-.z.)t~~1.1.t~$150 0 


1i\1t : #JT:iG~ a] it X6 if- M~1..4h f ,i.;f~ n~.z.~tj (25%)
0 
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n' Dover Company began operations in 2010 and determined its ending inventory at cost and at 

a NRV on December 31, 2010, and December 31, 2011. This information with 2011 purchases is 

presented below. 

Dec 31,2010 2011 Purchases Dec 311, 2011 
...._~'''.''.,• .,..,., ........ , ....... '._r' .............. " .. _ ....~ ...... ,_ ...'¥........." ....~~......, ....."'__,_~_•••,_~• .,...." ••~., .....""""",,,.,,,,,,...._~,,,.~....,,....,.. ., ....~._.",","'., __ '''"'....'".... , ....,~.'''''"_'"'....,_.........,,.........",,,,,.,,,.,,,,,,,~,_...,,,,..,,,,.~_~___......., .......__......_,'_~n~~.."."......,. 


Cost £346,000 £2,000,000 £410,000 


Net Realizable Value £322,000 £390,000 


Required: 

1. 	 Assuming Dover uses perpetual system, Prepare the journal entries required at December 31, 

2010, and December 31, 2011 by using allowance method. (6%) 

2. 	 Assuming Dover uses periodic system, Prepare the journal entries required at December 31, 

2010, and December 31, 2011 by using allowance method. (6%) 

3. 	 Prepare the partial income statement and statement of financial position for the related 

inventory and cost of goods sold accounts under both perpetual and periodic systems. (8%) 


