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Compute accounts receivable turnover and average collection period.
Lashkova Company had accounts receivable of $100,000 on January 1, 2014, The only
transactions that affected accounts receivable during 2014 were net credit sales of
$1,125,000, cash collections of $980,000, and accounts written off of $95,000. One year
equals to 360 days.
Instructions

(a) Compute the ending balance of accounts receivable. (6% )
(b) Compute the accounts receivable turnover ratio for 2014. (4% )

(c) Compute the average collection period in days. (2% )

( 8% )3- N

The S Company purchased a machine on November 1, 2003, for $148,000. The machine was
estimated to have a useful life of 10 years and a salvage value of $4,000. S recorded depreciation
using the straight-line method. On July 1, 2012, the machine was sold for $13,000. What should be
the loss recognized from the sale of the machine?

(5% )m ~ Chang’s Super Market had the following transactions during 2017:
Issued $65,000 of par value ordinary shares for cash.

Repaid a 6 year note payable in the amount of $39,000.

Acquired land by issuing ordinary shares of par value $150,000.
Declared and paid a cash dividend of $4,000.

Sold a non-current investment (cost $68,000) for cash of $9,000.
Acquired an investment in Microsoft shares for cash of $38,000.

AN A S

What is the net cash provided by financing activities?

(10% )% ~

(1) Silas Corporation had net income of $200,000 and paid dividends to ordinary shareholders of
$40,000 in 2014. The weighted average number of shares outstanding in 2014 was 350,000 shares.
Silas Corporation's ordinary shares are selling for $50 per share on the New York Stock Exchange.
What is Silas Corporation's price-earnings ratio?
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(2) Silas Corporation had net income of $200,000 and paid dividends to ordinary shareholders of
$40,000 in 2014. The weighted average number of shares outstanding in 2014 was 50,000 shares.

Silas Corporation's ordinary shares are selling for $50 per share on the New York Stock Exchange.
What is Silas Corporation's payout ratio for 2014?

(5% )7~
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