KL K2 106 245 E A M4 £

| 2 -1k
rhe . . g s 2 ot
450 2HTER-_GGR #aage 5 -
£AHTA 0B RMm) £26 ARME 5 KM 1 &

NEHRBGRREA

1.

Explanation the Terms (40 points) (give one example of each term) (chose 5 from 8 to answer)
1) Inflation

2) Law of diminishing marginal utility
3) Oligopoly

6
7) Opportunity Costs
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(4) Uncertainty
(

(6) Law of One Price
(

(

)

)

)

5) Purchasing Power Parity
)

)

8) Business cycle

Applying indifference curve to discuss the different between “normal goods” and “inferior
goods”. (15 points)

What is “internal economies of scale” and “external economies of scale”? (give example to
answer this question) (15 points)

Discuss three approaches to measure GDP? (expenditure approach, factor income approach,
and final products approach) (15 points)

What is the “absolute advantage” and “comparative advantage”? (give example to answer this
question) (15 points)




