KIERH B F BT IANG A AEA

AR P B KSR AT A8 EREHE

ARAR

/

'ﬁ

[. Explain the following terms.  (5%(@, 40% totally).

i) trade account

i) open economy

iii) terms of trade

iv) APEC

v) WTO

vi) Equalization of factor prices
vii) quota policy

viii) trade liberalization

2. Discuss the cost-benefit (welfare) analysis of a tariff for the price-
taker importing country. (20%)

3. Discuss the welfare analysis of the pre-trade and post-trade ¢ fi12¢
cascs.(20%)

4. Define the comparative advantage in the trade theory.(20%)
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