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BRI E:R (Okun’s law)
~ FEREA (Taylor rule)
HOHHHEATER (Golden Rule level of capital stock)
‘f BRETESE (Solow residual)
~ WEPELLBY (Sacrifice ratio)
_% (EfMiciency wage)
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[ - GDP differs from GNP because

(A) GDP = GNP - net factor payments from abroad.
(B) GNP = GDP - capital consumption allowances.
(C) GDP = GNP - capital consumption allowances.
(D) GNP = GDP - net factor payments from abroad.

2 - An increase in the expected rale of inflation would
(A) shift the long-run Phillips curve (o the right.

(B) shift the Phillips curve upward.

(C) shift the long-run Phillips curve Lo the left.

(D) shill the Phillips curve downward.

3 ~ The short-run aggregate supply curve can slope upward because

(A) wages adjust immediately to changing economic circumstances.

(B) producers have misperceptions about the aggregate price level.
(C) prices are fixed in the short run,

(D) prices adjust instantaneously.

4 ~ Monclarists believe that the major source of macroeconomic instability lies in

(A) the private investment scctor and the government sector.
(B) export and import sector.
(C) private corporations and the government sector.

(D) the government sector.
5+ The IS curve would be vertical if

(A) the government's budgel was balanced.

(B) the government increased the moncy supply.
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(C) the demand for money was insensitive to the interest rate.

(D) autonomous expenditures were insensitive to the interest rate.
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C=C,+0.8(Y-T)
C, =260-10r

T =200+0.2V
(M/P)" =025 -25r
M*[P = 2000

I, = 1900~ 40r

G =1800

NX =700-0.14Y

WHENER - M/ PEERMINS - 1, BIHERHE - G BB - NY B9
HICT - R -

A~ IS g SRR 2 (5 4

~ LM iy S35 VB 2 (5 4

~ FE i S B K BEFR T 2 (10 43)

© EE MRS IR BRI 40 B 60 R S ERSILS L EIRE %
D BT F RE AT T B AR R U Y9 © (54D

0w




