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— ~ Sony Company had a beginning inventory of 70 units and (he (olal coslis $ 5,950. The
accounting records of Sony show (he following data during this month (24%)

173 purchase 50 unils AL B A@ $90

1/8  purchase 100 unils B A@ $92

179 sales HOunits  Hqu E@ $120

V12 purchase 60 unils 4 & K@ $94

1715  purchase 50 units B4 5 A @ $95

122 sales 90 units B4 EH@ $125

Required 1: Compute the cost of goods sold, ending invenlory, under a periodic invenlory system
(ending inventory is 130 units) using (1) FIFO  (2) LIFO (3) Average cosl method.

Required 2 Compute the cost of goods sold, ending inventory, under a perpetual invenlory system
using (1) FIFO  (2) LIFO  (3) Moving Average cost method.

= ~ The stackholders’ equity seclion of Camp Corporalion’s balance sheet at Dec. 3 1, 2006 is
presented here (12%)

Stockholders” equity

Paid-in capilal : '
Preferred stock, comulative, 10,000shares authorized, 6,000 900,000—
shares issued and outstanding

Common stock, no par, 750,000 shares authorized, 600,000 shares 1,800,000
issued _

Tolal paid-un capital 2,700,000
Retained earnings 1,158,000
Total paid-in capital and relained earnings 3,858,000
Less: treasury stock (10,000 common shares) (52,000)
Tolal stockholders’ equity 3,806,000

Instructions: from a review ol the stockholders’ equity section, answer the following questions

I il e sh ey %I H 5

2. AR AR GY & B ACH AR il (staled value) » R KA 5

3. e nERE S L

4. AHAE F YRR LS 54,000, R1HESIRNGH £ R S

5. KGR RRAE, TR AK S D

6. 2006/12/31 %4 8} & HAF MRS M $ 150,000 (B 2005 445 5 A A ok S )
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= Transactions involving IBM. Corporation’s available-for-sale matketable securities appear

below (16%)
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Secuity [Date Acquired [Original Cost [Dats Soid Selling Price _[2004 1231 2005 12731
A hooays o000 | [T 0000 Tso000
B 56627?5—'”“‘3?i1666m"v‘“MMM"“"““~"E55666‘W‘M“M135566 “““““““““““
c 0041010 Jisooo0 | ] 186,000 [188,000
A F A 2004 R 2005 89 FF ARAARS R P e
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i~ RATHALN E 2 2002 96 30 8 0 1 10] WO 46 1 ©1 0 16.5130,000 - #1 5 12%89 4 % -
FIRE) R K T B A$107,500 0 45 % 4 B— k- 3% 2002 -6 A 30 nw# 8 e &
I3 TR0 o A 2002 56 A 30 B {E 0 @ 60 40k - (10%)

RTINS N A RE AR R (M) (23%)

AN
__________ L LR EE G RA )
120318
o ) ' 2007 2006 %
FE
XS 63,000 72,000
& iR R 85,000 76,000
"""""" R 180,000 189,000
EXTH 75,000 100,000
T 260,000 200,000
i ¥ (66,000) (42,000)
&3 597,000 - TTT545,000
m T £} VB 34,000 47,000
A 1R ~ 150,000 200,000
I L ENET 1)) 214,000 164,000
VAN 199,000 134,000
53 597,000 545,000

2007 358 2 A 5% 4 5 $125,000
KBRS T4 A ¥ 49304 92 41$560,000

% LUIR,4-$50,000 8 ©1$50,000 J& A4 2 8] 1
% £2$50,000 3547 & 3@ A%

I M 4$24,000

A A2 48 Wl $978,000
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