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Ihc accounlmg records of

- »Sany Company had a beginning inventory of 70 units and the total cost is $ 5,950.
Sony show the following data during this month

Required 1: Compute the cost of goods sold,

1/3  purchase : 50 units  FA @ $90
1/8  purchase 100 units ¥4 A& 4@ $92
1/9  sales 110 units B @ $120
1/12  purchase 60 units BA3 R, A@ $94
1/15 purchase SO units  FAL &A@ $95
1/22  sales 90 units  FE 4w EH@ $125

inventory is 130 units) using (1) FIFO  (2) L JFO  (3) Avere
Required 2 Compute the cost of goods sold,

ending inventor
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ending invenlory, under a periodic inventory system (ending
rage cost method.
/, under a perpetual inventory system using ¢))
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= Stover Company’s financial statements report the following. Stover vecently discovered that in makj
physical counts of inventory, it had made the following ervors: Inventory on December 31, 2004
derstated by $66,000, and inventory on December 31, 2003, is overstated by $30,000.
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2008
(a) Cost of goods sold .. ..., .. $ 715000 § 847000 $ 770,000
(b) Netincome ............. 220,000 275,000 231,000
() Totwl currenc assers , .. ..... 1,155,000 1,265,000 1,100,000
(d) Totalequity ............. 1,287,000 1,430,000 1,232,000
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0] The following transactions and evenls ocowrred during (he year. Assnming that this company uses the
indirect method 1o report cash provided by operating activities, indicate where each item would appear
on ils statement of cash flows by placing an x in the appropriate column.

=

. Paid cash to purchase inventory. ............... JR—— —— e —— e

. Purchased land by issuing common stock, ........ ——— s e — JO— U

Accounts receivable decreased in the year. ... .. .. e JE—— —— P JUSE

a n

. Sold equipment for cash, ylelding a loss. ......... [ U [ P N

. Recorded depreciation expense. ............... [ — — e

I

™

Income taxes payable increased in the year. . ....... . — J— U [,

g Declared and paid a cash dividend. ... ....... ... JU—— [
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FEAL P 3K $18,300
FL R 3K 17,200
R — E R 20,000
B % — W% 38,000
4 8,000
-3 35,000
AR R 633,300
g 6,200
R 57,000
I B M —ERRR M 4,000
I Hm— MR A 9,500
A 12,000
o (g ) 2,000
1R 9,000
#1.8. % 5,000
LA 36,200
JEAT 4K 47,500
TR R , 6,000
[ REA i 3,500
JEAS BT & AR, 3,500
meFm 29,000
155 B ) 14,200
FEEM 110,000
5% 914,000
EMaEA 17,000
RAVAKE N & 6,000
A4 IR o) 2 20,000
IR 105,000
KEHM 10,600
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